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&MPEKE�����(IXEPNIVEHI�OSQQIRXEVIV

�� 'HW�KlU�ODJI|UVODJHW�lU�HM�PRWLYHUDW�L�GDJVOlJHW
2IXRSH�OER�MRXI�WI�EXX�HIXXE�PEKJȢVWPEK�ȑV�QSXMZIVEX�M�HEKWPȑKIX�HȒ�HIX�MRXI�ȑV�OPEVKNSVX�ZMPOE
WTIPVIKPIV�WSQ�KȑPPIV�JȢV�SJJIRXPMKX�ƻRERWMIVEH�ƻFIV��&ȒHI�JȢV�HI�XNȑRWXIV�WSQ�OER�IVFNYHEW
ȢZIV�WZEVXƻFIV�SGL�HIR�MGOI�JȢVȑHPEHI�XNȑRWXIR�WZEVXƻFIV�M�WMK�

2IXRSH�LEV�VIHER������TȒTIOEX�EXX�KVSWWMWXXNȑRWXIV��SGL�HȒ�WTIGMIPPX�HIR�MGOI�JȢVȑHPEHI
XNȑRWXIR�WZEVXƻFIV ��WTIPEV�IR�ZMOXMK�VSPP��(ȑVJȢV QȒWXI�HIR�SJJIRXPMKE�ƻRERWMIVMRKIR�EZ�

FVIHFERHWYXF]KKREH�X]HPMKX�OPEVKȢVE�ZMPOE�WTIPVIKPIV�WSQ�KȑPPIV�JȢV�WEQXPMKE�XȑROFEVE
RMZȒIV�M�ZȑVHIOIHNER�

7SQ�2IXRSH�XMHMKEVI�LEV�EVKYQIRXIVEX�JȢV ȑV�HIX�EZ ZMOX�EXX�MRXI�IRFEVX MRXIVRIXEGGIWW� IPPIV�

FVIHFERHWXNȑRWX ȑV�XMPPKȑRKPMKE�JȢV�WPYXOYRH��YXER EXX�ȑZIR�HIR�SJȢVȑHPEHI�ƻFIVTVSHYOXIR�
WZEVXƻFIV��ƻRRW�XMPPKȑRKPMK�JȢV�EXX�WOETE�IR�ZȑP�JYRKIVERHI�QEVOREH�

*MKYV��� *IQ�SPMOE�QSHIPPIV�JȢV�XMPPLERHELȒPPERHI EZ�XNȑRWXIV�M�ƻFIVFEWIVEX�EGGIWWRȑX��QIH
SPMOE�SVKERMWEXMSRIV�QEVOIVEX�QIH�JȑVK��&PȒ�ȑV�IXX�W�O��7XEHWRȑX�

-�7ZIVMKI�ȒXIVƻRRW�MHEK�SJXE�QSHIPP���IPPIV���M�*MKYV����HȑV�ƻFIVȑKEVIR�MRXI�IVFNYHIV�JȢVȑHPEHI
ƻFIVTVSHYOXIV�YXER�IRFEVX�IVFNYHIV�XNȑRWXIV�WSQ�OSQQYRMOEXMSRWSTIVEXȢV��(IXXE�SQȢNPMKKȢV
JȢV�ERHVE�EOXȢVIV�EXX�L]VE�ƻFIV�SGL�M�WMR�XYV�WȑPNE�JȢVȑHPEHI�XNȑRWXIV��1SHIPP������SGL��
ȒXIVWTIKPEV�WGIREVMIV�HȑV�ƻFIVȑKEVIR�WȑPNIV�HIR�SJȢVȑHPEHI�ƻFIVTVSHYOXIR�XMPP�ERHVE�EOXȢVIV
WSQ�M�WMR�XYV�OER�WȑPNE�IR�ȑR�QIV�JȢVȑHPEH�XNȑRWX��*ȑVKIVRE�M�*MKYV���VITVIWIRXIVEV�EOXȢVIV��HZW
ƈ&PȒƉ�ȑV�IR�EOXȢV��ƈ+YPƉ�IR�EOXȢV�SGL�ƈ6ȢHƉ�IR�EOXȢV�

2IXRSH�ZMPP�ȑZIR�TȒTIOE�EXX�ȑKERHI�SGL�JȢVZEPXERHI�EZ�WZEVXƻFIV�OVȑZIV�ERHVE
XMHWLSVMWSRXIV�JȢV�EZOEWXRMRK�ȑR�HIR�EOXMZE�MRJVEWXVYOXYVIR�WSQ�IR�/3�IPPIV�-74�FILȢZIV�
/SQQIVWMIPP�ƻFIV�LEV�JȢVFȑXXVEXW�JVȒR�IR�JȢVPYWX�TȒ��������H&�OQ������
�XMPP�������H&�OQ

� 6H�EODQG�DQQDW�1HWQRGV�UHPLVVYDU�Sn 3URPHPRULD��*HQRPI|UDQGH DY�GLUHNWLYHW�RP�LQUlWWDQGH�DY�HQ
NRGH[�I|U�HOHNWURQLVN�NRPPXQLNDWLRQ �,�����������'�� 'HQQD�ILQQV�WLOOJlQJOLJ�Sn
KWWSV���ZZZ�QHWQRG�VH�VLWHV�GHIDXOW�ILOHV���������5HPLVVYDU���,'���,������$�������$'��&�
���SGI

� 6H�EODQG�DQQDW 1HWQRGV�V\QSXQNWHU�Sn�(8�.RPPLVVLRQHQV I|UVODJ�WLOO�PRGHUQLVHUDW�UHJHOYHUN�I|U
HOHNWURQLVND�NRPPXQLNDWLRQHU �GDWHUDW������������� 'HQQD�ILQQV�WLOOJlQJOLJ�Sn
KWWSV���ZZZ�QHWQRG�VH�VLWHV�GHIDXOW�ILOHV�3UHVVUHOHDVHV������5HPLVVYDUBOHNBQHWQRGB���������SGI
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https://www.netnod.se/sites/default/files/2019-12/Remissvar%20ID%20I2019%3A02319%3AD%2C%20.pdf
https://www.netnod.se/sites/default/files/2019-12/Remissvar%20ID%20I2019%3A02319%3AD%2C%20.pdf
https://www.netnod.se/sites/default/files/Pressreleases/2016/Remissvar_lek_netnod_20161017.pdf
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 ��HIXXE�ȑV�IR�JȢVFȑXXVMRK�TȒ���	�TȒ����ȒV�IPPIV����	�TIV�ȒV ��3TXMWO�IXLIVRIX�LEV�YRHIV� �

TIVMSHIR������XMPP������JȢVFȑXXVEW�M�WRMXX���	�TIV�ȒV �1IH�ERHVE�SVH��HIR�EOXMZE�HIPIR�EZ�IXX�

ƻFIVRȑX�LEV�JȢVFȑXXVEXW�TȒ�J]VE�QȒREHIV�PMOE�Q]GOIX�WSQ�STXMWO�ƻFIV�LEV�KNSVX�YRHIV�HI
WIREWXI����ȒVIR� (IXXE�JȢVLȒPPERHI�OER�PMOREW�ZMH HIX�JȢVLȒPPERHI�WSQ�ƻRRW�QIPPER
YXZIGOPMRKIR�EZ�IR�ZȑK�SGL�HI�JSVHSR�WSQ�OȢV�TȒ�HIR�

2IXRSH�ERWIV�EXX�SJȢVȑHPEHI�ƻFIVXNȑRWXIV�WSQ�LEV�ƻRERWMIVEXW�EZ�SJJIRXPMKE�QIHIP�WOE
IVFNYHEW�QEVOREHIR�TȒ�MGOI�HMWOVMQMRIVERHI�ZMPPOSV�

ǶZIR�7ZIVMKIW�FVIHFERHWWXVEXIKM��2�����������(
�ZIVOEV�FSVXWI�JVȒR�LYV�JȢVȑHPEHI
TVSHYOXIV��WȒ�WSQ�MRXIVRIXEGGIWW��TVSHYGIVEW�EZ�QEVOREHIRW�EOXȢVIV��(IXXE�ȑV�SVSERHI�HȒ
HIRRE�FVIHFERHWWXVEXIKM�PMKKIV�XMPP�KVYRH�JȢV�HIR�JȢVIWPEKRE�PEKȑRHVMRKIR�

7SQ�2IXRSH�XMHMKEVI�LEV�EVKYQIRXIVEX�JȢV FȢV�JSOYW PMKKE�TȒ�ZȑPJSVQYPIVEH�W]QQIXVMWO�

VIKPIVMRK�EZ�ƻFIVȑKEVREW�EKIVERHI��WREVEVI�ȑR�EXX�IRFEVX�ZEVE�FIKVȑRWEHI�EZ
OSQQYREPPEKIR��487�LEV�HIWWYXSQ�YXXV]GOX�WEQQE�WXȒRHTYROX�ƼIVE�KȒRKIV�XMHMKEVI��FPERH
ERREX�TȒ�HIXXE�WȑXX ��

7]QQIXVMG�VIKYPEXMSR�SJ�EGGIWW�XS�ƻFVI�RIX[SVOW�MW�SRI�STXMSR�XLEX�WLSYPH�FI
GSRWMHIVIH��MR�TEVXMGYPEV�EW�MX�MW�YRPMOIP]�XLEX�XLIVI�[MPP�FI�E�WIGSRH�ƻFVI�EGGIWW�XS�E
LSYWI��%GGIWW�XS�LMKL�GETEGMX]�ƻ\IH�RIX[SVOW�[MPP�FI�I\XVIQIP]�MQTSVXERX�XS�TVIWIVZI
IRH�YWIV�GLSMGI�ERH�XS�TVIZIRX�ZIVXMGEP�MRXIKVEXMSR��-R�XLI�PMKLX�SJ�XLMW�HMWGYWWMSR�MX�MW
MQTSVXERX�XS�TSMRX�SYX�XLEX�WMRGI�XLI�WMXYEXMSRW�EVI�HMJJIVIRX�JVSQ�SRI�GSYRXV]�XS
ERSXLIV��XLI�GYVVIRX�714�VIKYPEXMSR�WLSYPH�FI�VITPEGIH�[MXL�E�QSVI�ƼI\MFPI�JVEQI[SVO
XLEX�GSYPH�FI�EHETXIH�XS�HMJJIVIRX�QEVOIX�GSRHMXMSRW�

%XX�W]QQIXVMWO�VIKPIVMRK�ȑV�EXX�JȢVIHVE�ȑV�MRXI�FEVE�IR�ȒWMOX�WSQ�LȒPPW�EZ�487��YXER�XMPPKȑRKPMK
ZIXIRWOETPMK�IZMHIRW�TIOEV�SGOWȒ�ȒX�EXX�W]QQIXVMWO�VIKPIVMRK�ȑV�EXX�JȢVIHVE�JVEQJȢV�ERHVE
VIKPIVMRKWXIORMWOE�ZIVOX]K�JȢV�EXX�WȑOIVWXȑPPE�WYRH�QEVOREHWYXZIGOPMRK�ȢZIV�XMH��M�NȑQJȢVIPWI
OER�EGGIWWVIKPIVMRK�JȢV�EOXMZE�XNȑRWXIV�WIW�WSQ�OSVXWMOXMKX ��

� 6H�H[HPSHOYLV�6KRUWDOO�	�0DUWLQ��������VRP�J|U�HQ�NRUW�|YHUVLNW�DY�WYn�UHJOHULQJVWHNQLVND�YHUNW\J�

6KRUWDOO��7���	�&DYH��0DUWLQ����������,V�6\PPHWULF�$FFHVV�5HJXODWLRQ�D�3ROLF\�&KRLFH"�'LJLZRUOG
(FRQRPLF�-RXUQDO������QG�4�����±���

� 6H�7KH�'LJLWDO�6LQJOH�0DUNHW�6WUDWHJ\��7KH�1RUGLF�15$V
�YLHZSRLQWV�����$XJXVW�����
KWWSV���ZZZ�SWV�VH�JOREDODVVHWV�VWDUWSDJH�GRNXPHQW�LFNH�OHJDOD�GRNXPHQW�UDSSRUWHU������LQWHUQHW�GVPBQRUGLFBYL
HZSRLQWVBDXJXVWB��B�����SGI

� 6H�EODQG�DQQDW�1HWQRGV�UHPLVVYDU�Sn 3URPHPRULD��*HQRPI|UDQGH DY�GLUHNWLYHW�RP�LQUlWWDQGH�DY�HQ
NRGH[�I|U�HOHNWURQLVN�NRPPXQLNDWLRQ �,�����������'��

� )UnQ�;HUR[������0ELW�V������WLOO����*E(������

� 'HW�KlU�lU�HQ�VQlOO�WRONQLQJ�VRP�NROODU�Sn�I|UlQGULQJHQ�L�SURFHQW�DY�G%��HWW�DQQDW�VlWW�DWW�VH�Sn�GHW
KHOD�lU�HQ�I|UElWWULQJ�DY�������Sn�KHOD�SHULRGHQ�HOOHU�FD�������SHU�nU�RP�PDQ�VHU�Sn�I|UElWWULQJHQ�DY
VLJQDOVW\UNDQ�L�ZDWW�

� 6H�GHQ�KLVWRULVND�|YHUVLNWHQ�L�7DPXUD�HW�DO��������

7DPXUD��<���6DNXPD��+���0RULWD��.���6X]XNL��0���<DPDPRWR��<���6KLPDGD��.���+RQPD��<���6RKPD��.��
)XMLL��7���	�+DVHJDZD��7����������7KH�)LUVW������G%�NP�/RVV�2SWLFDO�)LEHU�DQG�LWV�,PSDFW�RQ�6XEPDULQH
7UDQVPLVVLRQ��-RXUQDO�RI�/LJKWZDYH�7HFKQRORJ\�����������±��� KWWSV���GRL�RUJ���������-/7�������������
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https://www.pts.se/globalassets/startpage/dokument/icke-legala-dokument/rapporter/2015/internet/dsm_nordic_viewpoints_august_25_2015.pdf
https://www.pts.se/globalassets/startpage/dokument/icke-legala-dokument/rapporter/2015/internet/dsm_nordic_viewpoints_august_25_2015.pdf
https://doi.org/10.1109/JLT.2018.2796647
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2IXRSH�ZMPP�SGOWȒ�TSȑRKXIVE�EXX�HIR�QMRWOEHI�ZEPJVMLIXIR�JȢV�EGGIWW�M�ƻFIVRȑX��HZW�EGGIWW�XMPP
HIR�SJȢVȑHPEHI�WZEVXƻFIVTVSHYOXIR��PIHIV�XMPP�IR�WMXYEXMSR�WSQ�ȑV�PMOEVXEH�QIH�RȑV�WXSVE
8IPIZIVOIR�FVȢXW�YTT�JȢV�EXX�WOETE�JYRKIVERHI�QEVOREHIV�JȢV�FȒHI�REXMSRIPP SGL�

MRXIVREXMSRIPP �IPIOXVSRMWO�SGL�HMKMXEP
�OSQQYRMOEXMSR� *PIVE�PȑRHIVW�XIPIZIVOWPMORERHI��

QSRSTSP�VYRX������TȒ�HI�ZIVXMOEPX�MRXIKVIVEHI�XNȑRWXIVRE�ȢZIV�OSTTEV�ȑV�IRPMKX�2IXRSH�OPEVX
NȑQJȢVFEVX�QIH�HIR�JVEQZȑ\ERHI�WMXYEXMSRIR�QIH�TVEOXMWOE�QSRSTSP�MRSQ�KISKVEƻWOE
SQVȒHIR�TȒ�SJȢVȑHPEHI�WZEVXƻFIVXNȑRWXIV�M�7ZIVMKI��SGL�ERHVE�WXȑPPIR
��(ȑVQIH�Zȑ\IV�VMWO�JȢV
QSRSTSPPMORERHI�WMXYEXMSRIV�JVEQ�M�JSVQ�EZ�EOXMZE�FVIHFERHWRȑX��(IX�ƻRRW�ERPIHRMRK�EXX�ZEVE
ZEOWEQ�RY�TȒ�LYV�QEVOREHIV�FȒHI�JȢV�WPYXOYRHWXNȑRWXIV�WSQ�MRXIVRIXEGGIWW�SGL�XIPIJSRM
ȢZIV�-4��SGL�LYV�QEVOREHIV�JȢV�SJȢVȑHPEHI�TVSHYOXIV�WSQ�WZEVXƻFIVEGGIWW�JYRKIVEV�

�� 7HUPHQ EUHGEDQGVQlW lU�HM�HQW\GLJW�GHILQLHUDG
7HUPHQ EUHGEDQGVQlW lU�LQWH�GHILQLHUDG�L�WLOOUlFNOLJ XWVWUlFNQLQJ��VSHFLHOOW�PHG�DYVHHQGH�Sn
PDUNQDGVHNRQRPLVND�DVSHNWHU�DY�GH�ROLND�NRPSRQHQWHU�VRP�QDWXUOLJW�LQJnU�L�QnJRW�VRP
NDOODV�I|U EUHGEDQGVQlW��3URPHPRULDQ�UHIHUHUDU�EODQG�DQQDW�WLOO -�����������WSQ�MRXI
X]HPMKKȢV�FIKVITTIX FVIHFERHWRȑX M�HIXEPN��SGL�HIR RȑVQEWXI�IR�JȢVOPEVMRK�IPPIV�HIƻRMXMSR�ȑV
ƈ?QAIH FVIHFERHWRȑX ?ZȒV�OYVWMZIVMRKA�EZWIW�HIXWEQQE WSQ���OET����i�M�PEKIR����������
�SQ
ȒXKȑVHIV�JȢV�YXF]KKREH�EZ�FVIHFERHWRȑX��HZW��IXX�IPIOXVSRMWOX�OSQQYRMOEXMSRWRȑX�WSQ�OER
PIZIVIVE�XNȑRWXIV�JȢV�FVIHFERHWXMPPKȒRK�QIH�IR�LEWXMKLIX�EZ�QMRWX����1FMX�WƉ�

)XX�EZ�TVSFPIQIR�QIH�HIR�JȢVOPEVMRKIR�EZ FVIHFERHWRȑX� ȑZIR�SQ�QER�WIV�FVIHFERHWRȑX
WSQ�RȒKSX�WSQ�ȑV�ZIVXMOEPX�MRXIKVIVEX��ȑV�EXX�HIR�MRXI�X]HPMKX�JȢVOPEVEV�QIPPER�ZMPOE�TYROXIV
QER�WOE�LE�IR�ȢZIVJȢVMRKWLEWXMKLIX�EZ�QMRWX����QMPNSRIV�FMXEV�TIV�WIOYRH��SGL�XIORMWOX�ȑZIR
TȒ�ZMPOIR�RMZȒ�M�ZȑVHIOIHNER�QER�WOE�QȑXE�HIRRE�ȢZIVJȢVMRKWLEWXMKLIX�

2IXRSH�ERWIV�EXX -RXIVRIXEGGIWW�Ɓ�(IƻRMXMSR KȒV MKIRSQ�HIR�TVSFPIQEXMO�WSQ�YTTWXȒV�RȑV��

QER�WOE�FIWOVMZE�TVIWXERHE��SGL�OZEPMXIXWOVEZ��WȒWSQ�ȢZIVJȢVMRKWLEWXMKLIX��)\IQTIPZMW�OER

�� 6H�WLGLJDUH�IUDPWDJHQ�UDSSRUW�DY�EODQG�DQQDW�1HWQRG�RFK�,QWHUQHWVWLIWHOVHQ
KWWSV���ZZZ�QHWQRG�VH�VLWHV�GHIDXOW�ILOHV���������,QWHUQHWDFFHVV���'HILQLWLRQ�SGI

�� 6H�H[�&RZKH\��������VRP�JnU�LJHQRP�GHW�LQWHUQDWLRQHOOD�VNLIWHW�IUnQ�VWRUD�WHOHYHUN�RFK�IDVWD
SULVSODQHU�WLOO�NRQNXUUHQVXWVDWWD�PDUNQDGHU�I|U�NRPPXQLNDWLRQ��PHG�IRNXV�Sn�GH�LQWHUQDWLRQHOOD
VSHOUHJOHUQD�

&RZKH\��3��)����������7KH�,QWHUQDWLRQDO�7HOHFRPPXQLFDWLRQV�5HJLPH��7KH�3ROLWLFDO�5RRWV�RI�5HJLPHV�IRU
+LJK�7HFKQRORJ\��,QWHUQDWLRQDO�2UJDQL]DWLRQ������������±����

� 6H�H[�+XEHU��������VRP�JnU�LJHQRP�GHQ�LQKHPVND�PDUNQDGHQ�L�86$�RFK�VNLIWHW�WLOO�SDNHW��VQDUDUH
lQ�NUHWV�NRSSODGH�QlWYHUN�RFK�KXU�GHWWD�SnYHUNDU�PDUNQDGHU�I|U�VOXWNRQVXPHQWVSURGXNWHU��+XEHU
�������GLVNXWHUDU�VSHFLHOOW�SUREOHPDWLNHQ�VRP�XSSVWnU�QlU�HQ�PDUNQDG�LQWH�OlQJUH�lU�WLOOJlQJOLJ�I|U�Q\D
DNW|UHU��H[HPSHOYLV�SJD�K|JD�LQYHVWHULQJVNRVWQDGHU�I|U�DWW�NOLYD�LQ�Sn�PDUNQDGHQ��HOOHU�QlU�HQ�DNW|U
KDU�EOLYLW�Vn�YLNWLJ�DWW�GHQ�DY�GHW�RIIHQWOLJD�LQWH�NDQ�WLOOnWDV�Jn�L�NRQNXUV��YLONHW�RFNVn�VlWWHU
PDUNQDGVORJLN�XU�VSHO��

+XEHU��3��:����������7KH�JHRGHVLF�QHWZRUN�������UHSRUW�RQ�FRPSHWLWLRQ�LQ�WKH�WHOHSKRQH�LQGXVWU\��86
'HSDUWPHQW�RI�-XVWLFH��$QWLWUXVW�'LYLVLRQ�
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https://www.netnod.se/sites/default/files/2019-04/Internetaccess%20Definition.pdf


1HWQRG ������

IR�P]HIPWI�QSXWZEVERHI�ƈXISVIXMWOX�QE\MQEPE�ȢZIVJȢVMRKWLEWXMKLIXIR�JȢV�R]XXSPEWX�M
ETTPMOEXMSRWPEKVIX�ȢZIVWXMKIV����1FMX�Wƈ�KI�OPEVLIX SGL�JEOXMWO�QȢNPMKLIX�EXX�XIWXE�SQ�IR
JȢVFMRHIPWI�ȑV�EXX�OPEWWMƻGIVE�WSQ�IR�HIP�EZ�IXX FVIHFERHWRȑX�

4VSQIQSVMER�OSRWXEXIVEV�EXX�ƈ?HAIX�ƻRRW�MRXI�LIPPIV RȒKSR�M�PEK�HIƻRMIVEH�FIX]HIPWI�EZ�ZEH
WSQ�YXKȢV�FVIHFERHWZIVOWEQLIX��(ȑVIQSX�ƻRRW�HIX�M�YXF]KKREHWPEKIR�SGL�PEKIR�SQ
IPIOXVSRMWO�OSQQYRMOEXMSR�ZMWWE�HIƻRMXMSRIV�QIH�FȑVMRK�TȒ�FVIHFERHWRȑXƉ��T�����
TVSQIQSVMER
�SGL�ƈHIX�HȑVJȢV�MRXI�PȑQTPMKX�EXX��MRSQ VEQIR�JȢV�HIRRE�TVSQIQSVME��WOETE�IR
R]�HIƻRMXMSR�EZ�OSQQYREP�FVIHFERHWZIVOWEQLIX�SGL�ȑR�QMRHVI�EZ�FVIHFERHWZIVOWEQLIX�M
WXSVXƉ��T������TVSQIQSVMER
��2IXRSH�ERWIV�IN�EXX�HIX ȑV�VMQPMKX�QIH�R]E�PEKJȢVWPEK�MRRER
XIVQIV�WȒWSQ FVIHFERHWRȑX SGL FVIHFERHWZIVOWEQLIX ȑV�ZȑP�KIRSQP]WXE�

2IXRSH�ERWIV�EXX�HIX�ȑV�EZ�WȑVWOMPH�ZMOX�EXX�KIRSQP]WE�OSQTSRIRXIVRE�EZ FVIHFERHWRȑX��WȒ
EXX�HIX�X]HPMKKȢVW�SQ FVIHFERHWRȑX IRFEVX�LERHPEV SQ�R]XXSPEWX�M�ETTPMOEXMSRWPEKVIX�IPPIV
ȑZIR��I\IQTIPZMW��QEVOREHWQȑWWMK�XMPPKȒRK�XMPP�WZEVXƻFIV�

2IXRSH�ERWIV�EXX FVIHFERHWRȑX X]HPMKX�QȒWXI�HIƻRMIVEW M�JȢVLȒPPERHI�XMPP�OSQTSRIRXIV�SGL
XNȑRWXIV��I\IQTIPZMW�XVERWQMWWMSR��WZEVXƻFIV�SGL�MRXIVRIXEGGIWW�WSQ�IVFNYHW�MRSQ
FVIHFERHWRȑX��2IXRSH�ERWIV�KIRIVIPPX�EXX�RȑV�HIX�SJJIRXPMKE�ƻRERWMIVEV�MRJVEWXVYOXYV�WȒ�WOE
HIX�ZEVE�QIH�PȒRK�PMZWPȑRKH�SGL�QȢNPMKLIX�JȢV�EPPE�EXX�ERZȑRHE�HIR�TȒ�MGOI�HMWOVMQMRIVERHI
ZMPPOSV�

�� 6DPPDQIDWWQLQJ
6DPPDQIDWWQLQJVYLV�DQVHU�1HWQRG�DWW�GHW�ILQQV�JRGD�DQOHGQLQJDU�DWW�WD�LQWH�EDUD�HWW�XWDQ
IOHUD�VWHJ�WLOOEDND�RFK�IXQGHUD�Sn�KXU�PDUNQDGHUQD�I|U�GH�NRPSRQHQWHU�VRP�HQ
LQWHUQHWDFFHVV�WMlQVW�YDQOLJWYLV�EHVWnU�DY��'HW�ILQQV�IOHUWDOHW�RIIHQWOLJD�XWUHGQLQJDU�RFK
YHWHQVNDSOLJD�UDSSRUWHU�VRP�YLVDU�Sn�EHKRYHW�DY�HQ�IXQJHUDQGH�PDUNQDG�LQWH�EDUD�L
VOXWNXQGVOHGHW��XWDQ�I|U�VDPWOLJD�DNW|UHU�VRP�GHOWDU�L�SURFHVVHQ�DWW�VNDSD�VOXWNXQGVWMlQVWHU�
I|U�DWW�XQGYLND�LQHIIHNWLYLWHWHU��VnVRP�EULVW�Sn�YDOIULKHW�HOOHU�GnOLJD�VOXWNXQGVWMlQVWHU�

0DUNQDGHU�VRP�LQWH�UHJOHUDV�YlO�VDPPDQIDOOHU�JlUQD�WLOO�HWW�InWDO�DNW|UHU�VRP
WLOOKDQGDKnOOHU�YHUWLNDOW�LQWHJUHUDGH�WMlQVWHU��'HW�ILQQV�GlUI|U�DQOHGQLQJ�DWW�YDUD
YDNVDP�Sn�KXU�PDUNQDGHU�I|U�VYDUWILEHUDFFHVV�VHU�XW�RFK�KXU�GH�XWYHFNODV�
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